Capstocks Equity Research IPO Analysis: Oswal Pumps

GCAPSTOGKS

Oswal Pumps Limited [PO
Issue Date: 13 June 25 — 17 June 25 | Sector: Pumps
Price Range: Rs 584 to Rs 614 Location: Karnal, Haryana
Market Lot: 24 Issue Size: 1387 Cr

Face Value: 1

Incorporated in 2003, Oswal Pumps Limited is a manufacturer and distributor of pumps. The
company offers a diverse range of products catering to domestic, agricultural, and industrial
applications, including solar pumps, submersible pumps, monoblock pumps, pressure pumps,
sewage pumps, electric motors, submersible winding wires & cables, and electric panels.

As of August 31, 2024, the company had executed orders for 26,270 turnkey solar pumping
systems directly under the PM-KUSUM Scheme for several states, including Haryana,
Rajasthan, Uttar Pradesh, and Maharashtra.The company operates a manufacturing facility
located in Karnal, Haryana, which covers a total land area of 41,076 square meters as of March
31, 2024.

The company has a growing network of distributors across India, increasing from 473
distributors as of March 31, 2022, to 636 distributors as of March 31, 2024. Further, between
April 1, 2021, and March 31, 2024, Oswal Pumps exported its products to 17 countries across
the Asia-Pacific, Middle East, and North Africa regions.

As of March 31, 2024, the company had a team of 164 employees.
Objects of the Issue

1. Funding certain capital expenditure of the Company.

2. Investment in the wholly-owned Subsidiary, Oswal Solar, in the form of debt or equity,
for funding the setting up of new manufacturing units at Karnal, Haryana.

3. Pre-payment/ re-payment, in part or full, of certain outstanding borrowings availed by
the Company.

4. Investment in the wholly-owned Subsidiary, Oswal Solar, in the form of debt or equity,
for repayment/prepayment, in part or full, of certain outstanding borrowings availed by
Oswal Solar.

5. General corporate purposes.
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Oswal Pumps Limited Financial Information

Period Ended 31-Dec-24 | 31-Mar-24 | 31-Mar-23 | 31-Mar-22
Assets 1096.01 511.28 252.3 221.84
Revenue 1067.34 761.23 387.47 361.11
Profit After Tax 216.71 97.67 34.2 16.93
Net Worth 378.8 160.17 59.97 24.57
Reserves and Surplus 387.96 173.42 73.22 37.82
Total Borrowing 346.3 75.42 59.28 87.54

Our Rating: 18 (Good)

Rating Procedure

Criteria for giving points Points | Out Off

Business Risk Lesser risk higher points 3 5
Financial Risk Lesser risk higher points 3 5
Market Risk Lesser risk higher points 3 5
Objective of IPO Growth & expansion gets more points 3 5
Price Fair price will get more points 6 10
Total 18 30

A | 21 &Above 21 | Best to apply D 11to 14 Poor

B 18 to 20 Good E | 10 & Below 10 | Very Poor

C 15t0 17 Average

Note: The issue is aggressively priced. So investors risk appetite with long term view can
subscribe Oswal Pumps Limited IPO.

You can apply through Capstocks website EIPO link: https://kyc.capstocks.com/ipo

You can also apply by ASBA internet banking of your bank account.
Contact: Anil Kumar 0471-4093333, 9847060019, email: helpdesk@capstocks.com
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Disclaimer: Capstocks & Securities (India) Pvt Ltd do not accept responsibility for consequences
of financial decisions taken by readers on the basis of information provided herein. The aim is to
provide a reasonably accurate picture of financial and related opportunities based on information
available with us. Issued by the Equity Research &Analysis Department of Capstocks & Securities
(India) Pvt Ltd, Capstocks Towers, Thakaraparambu Road, Trivandrum 695023, Kerala.
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